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2.4%
1.6%
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36.2%

COLLABORATION WITH ABB
Swedish Stirling’s collaboration with ABB Sweden should help to de-risk
the execution of orders following the commercial success the company has
seen this year. Delivery against the SEK 2bn of orders is critical to evolving
the business and ABB is a strong partner to drive success here.
Technical collaboration and sharing of expertise
Swedish Stirling has announced a technical collaboration with ABB Sweden. The
agreement will see ABB provide voltage products and frequency control for Swedish
Stirling’s PWR BLOK waste gas to energy units. ABB will also provide intellectual input
as the company ramps up for mass production from 2021. This will target reducing
production costs so that the company can fully benefit from volume manufacturing.
De-risking the move to mass production
Swedish Stirling has made significant commercial success during the year with orders
in excess of SEK 2bn and is now preparing to execute on these. This will involve a major
mass production programme. Partnering with a major partner with clear skills in this
area helps to de-risk the process in our view and is clearly welcome.
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Business description

Waste to energy for the metals
industry
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include measures designed to prevent dealing ahead of Research.
Minor non-monetary benefit
This Research is a minor non-monetary benefit as set out in Article 12 (3) of the Commission Delegated Directive (EU) 2017/593. The Research is paid for
by a corporate client of Longspur Research) and can be distributed free of charge.
Copyright
Copyright 2019 Longspur Capital. This Communication is being supplied to you solely for your information and may not be reproduced, redistributed or
passed to any other person or published in whole or in part for any purpose without the prior consent of Longspur Research. Additional information is
available upon request.
Regulated by FCA
Longspur Research is a trading name of Longspur Capital Limited, an appointed representative of Mirabella Advisers LLP, a limited liability partnership
registered in England & Wales number OC384100 Authorised and Regulated by the Financial Conduct Authority, FCA FRN 606792. Longspur Capital is
registered in England, company number 11011596.
No warranty as to accuracy or completeness
All information used in the publication of this report has been compiled from publicly available sources that are believed to be reliable, however we do not
guarantee the accuracy or completeness of this report and have not sought for this information to be independently verified.
Opinions contained in this report represent those of the Longspur Research analyst at the time of publication. Forward-looking information or statements
in this report contain information that is based on assumptions, forecasts of future results, estimates of amounts not yet determinable, and therefore
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to be materially different from current expectations. No representation or warranty is made as to the accuracy or completeness of the information included
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This report is solely for informational purposes and is not intended to be used as the primary basis of investment decisions. Longspur Research has not
assessed the suitability of the subject company for any person. Because of individual client requirements, it is not, and it should not be construed as, advice
designed to meet the particular investment needs of any investor. This report is not an offer or the solicitation of an offer to sell or buy any security.
Longspur Research has no authority whatsoever to make any representation or warranty on behalf of any of its corporate finance clients, their shareholders
or any other persons similarly connected.
Information purposes only
This Research is designed for information purposes only. Neither the information included herein, nor any opinion expressed, are deemed to constitute
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this Research as only a single factor in making any investment decision. This Research is published on the basis that Longspur Research is not acting in a
fiduciary capacity. It is also published without regard to the recipient’s specific investment objectives of recipients and is not a personal recommendation.
The value of any financial instrument, or the income derived from it, may fluctuate.
Take own advice
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This Communication is being distributed in the United Kingdom and is directed only at (i) persons having professional experience in matters relating to
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MAR Formal disclosure of conflicts
This report has been commissioned by the issuer and prepared and issued by Longspur Research in consideration of a fee payable by the issuer. Fees are
paid upfront in cash without recourse. A draft has been sent to the issuer for comment and it has been appropriately amended.
Neither Longspur Research nor the analyst have any holdings in the issuer. Longspur Research may from time to time provide the issuer with of
consultancy advice.
See webpage for additional MAR disclosures
GDPR
For further information about the way we use your personal data please see our Third Party Privacy Notice www.longspurresearch/privacy/ or at such
other place as we may provide notice of from time to time. We may contact you about industry news, offers and information relating to our products and
services which we think would be of interest to you. You can tell us you do not wish to receive such communications by emailing
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Severability Applicable law
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